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NEW CONSTRUCTION
[Billions of dollars; monthly data at seasonally adjusted annual rates]

Period

Total new
construc-
tion ex-

penditures

Private
Federal

and
State
and
local

Total

Residential Nonresidential

Total 1

New
housing Total Lodging Office

Commercial
(including

farm)

Manufac-
turing

Other 2

1994 .................................... 539.2 419.0 258.6 176.4 160.4 4.7 20.4 39.6 28.8 66.9 120.2
1995 .................................... 557.8 427.9 247.4 171.4 180.5 7.1 23.0 44.1 35.4 70.9 129.9
1996 .................................... 615.9 476.6 281.1 191.1 195.5 10.9 26.5 49.4 38.1 70.6 139.3
1997 .................................... 653.4 502.7 289.0 198.1 213.7 12.9 32.8 53.1 37.6 77.3 150.7
1998 .................................... 705.7 551.4 314.6 224.0 236.8 14.8 40.4 55.7 40.5 85.4 154.3
1999 .................................... 766.1 596.3 350.6 251.3 245.8 16.0 45.1 59.4 32.6 92.8 169.7
2000 .................................... 828.8 642.6 374.5 265.0 268.2 16.3 52.4 64.1 31.8 103.6 186.1
2001 .................................... 852.6 652.5 388.3 279.4 264.2 14.5 49.7 63.6 29.5 106.8 200.1
2002 .................................... 860.9 650.5 421.5 298.5 229.0 10.3 35.1 58.2 16.6 108.7 210.4
2003 .................................... 898.3 683.0 465.8 340.6 217.2 9.7 30.1 56.4 14.0 107.0 215.3

2003: Apr .......................... 871.9 662.8 443.9 320.3 218.9 10.4 29.3 54.7 13.9 110.6 209.1
May ......................... 871.9 660.9 444.9 324.2 216.1 10.8 28.6 55.3 14.2 107.2 210.9
June ......................... 878.8 661.5 444.4 326.3 217.1 10.3 29.3 56.9 14.5 106.0 217.2
July ......................... 892.6 674.3 457.1 333.4 217.2 9.2 28.5 58.2 13.6 107.6 218.3
Aug .......................... 901.4 681.2 466.8 342.1 214.4 9.5 29.1 58.4 14.1 103.4 220.2
Sept .......................... 913.8 692.5 475.7 350.5 216.7 9.4 29.8 57.0 14.0 106.5 221.4
Oct ........................... 925.5 705.2 487.5 359.1 217.7 9.8 31.6 56.3 13.9 106.0 220.3
Nov .......................... 928.7 712.6 497.0 367.4 215.7 9.3 31.7 55.5 14.1 105.1 216.0
Dec .......................... 930.0 718.6 501.4 373.4 217.3 8.9 32.0 56.6 13.4 106.4 211.4

2004: Jan .......................... 926.4 716.5 503.8 376.3 212.7 8.3 29.8 55.2 13.6 105.8 209.9
Feb r ......................... 934.8 723.1 508.2 379.2 214.9 9.8 31.3 55.2 14.0 104.6 211.7
Mar r ........................ 957.6 731.1 514.7 385.4 216.3 10.4 31.8 55.0 13.5 105.7 226.6
Apr p ......................... 970.4 739.9 520.7 390.8 219.2 11.0 31.5 55.9 12.7 108.1 230.5

1 Includes residential improvements, not shown separately.
2 Includes health care, educational, communication, and power, among other categories not

shown separately.

Source: Department of Commerce, Bureau of the Census.

NEW PRIVATE HOUSING AND VACANCY RATES
[Thousands of units or houses, except as noted]

Period

New private housing units New private houses
Vacancy rate

for rental
housing units

(percent) 3

Units started, by type of structure
Units

authorized
Units

completed
Houses

sold

Houses for
sale at end
of period 2Total 1 unit 2–4 units 1 5 units or

more

1994 ...................................... 1,457.0 1,198.4 35.2 223.5 1,371.6 1,346.9 670 336 7.4
1995 ...................................... 1,354.1 1,076.2 33.8 244.1 1,332.5 1,312.6 667 370 7.6
1996 ...................................... 1,476.8 1,160.9 45.3 270.8 1,425.6 1,412.9 757 322 7.8
1997 ...................................... 1,474.0 1,133.7 44.5 295.8 1,441.1 1,400.5 804 281 7.7
1998 ...................................... 1,616.9 1,271.4 42.6 302.9 1,612.3 1,474.2 886 294 7.9
1999 ...................................... 1,640.9 1,302.4 31.9 306.6 1,663.5 1,604.9 880 308 8.1
2000 ...................................... 1,568.7 1,230.9 38.7 299.1 1,592.3 1,573.7 877 298 8.0
2001 ...................................... 1,602.7 1,273.3 36.6 292.8 1,636.7 1,570.8 908 308 8.4
2002 ...................................... 1,704.9 1,358.6 38.5 307.9 1,747.7 1,648.4 973 339 8.9
2003 ...................................... 1,847.7 1,499.0 33.5 315.2 r 1,889.2 1,678.7 1,086 r 370 9.8

Seasonally adjusted annual rates

2003: Apr r ........................... 1,637 1,363 32 242 1,798 1,664 1,027 341 ......................
May r .......................... 1,748 1,393 27 328 1,846 1,732 1,093 343 ......................
June r ......................... 1,850 1,505 28 317 1,871 1,658 1,194 343 9.6
July r .......................... 1,893 1,536 36 321 1,892 1,681 1,156 341 ......................
Aug r ........................... 1,835 1,494 32 309 1,964 1,579 1,189 344 ......................
Sept r .......................... 1,922 1,537 45 340 1,943 1,697 1,127 350 9.9
Oct r ........................... 1,983 1,644 29 310 2,015 1,731 1,141 360 ......................
Nov r ........................... 2,054 1,670 37 347 1,920 1,709 1,086 365 ......................
Dec r ........................... 2,067 1,657 29 381 1,979 1,736 1,120 370 10.2

2004: Jan r ........................... 1,934 1,565 30 339 1,913 1,714 1,155 374 ......................
Feb r ........................... 1,895 1,521 30 344 1,913 1,729 1,129 374 ......................
Mar r .......................... 2,011 1,619 32 360 1,975 1,784 1,239 380 10.4
Apr p ........................... 1,969 1,610 44 315 2,006 1,943 1,093 387 ......................

1 Derived; seasonally adjusted monthly data for 2–4 housing units started are no longer pub-
lished.

2 Seasonally adjusted.
3 Revised series. Quarterly data entered in last month of quarter.

NOTE.—Units authorized are for 19,000 places. 

Beginning 1999, housing starts, completions, and sales are not directly comparable with ear-
lier data due to new estimation methods.

Seasonally adjusted data beginning 2002 for housing units authorized, started, and completed
and for houses sold reflect annual revisions. Unadjusted data for housing units authorized re-
vised for 2003.

Source: Department of Commerce, Bureau of the Census.
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